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 Weekly Wealth 

24th February, 2024         

Week Gone 

 In the week ended on Friday, 23 February 2024, the S&P BSE Sensex advanced 716.16 points or 0.99% to settle at 73,142.80. The 
Nifty 50 index gained 172 points or 0.78% to close at 22,212.70.  

 The BSE Mid-Cap index rose 0.01% to end at 39,934.21. 

 The BSE Small-Cap index shed 0.82% to close at 46,033.47. 
Week Ahead 

 Overseas, the USA will announce their New Home Sales for January on 26th February 2024, Q4 GDP growth on 28th February 
2024 and January CPI data on 29th January 2024. 

 China will announce their February Manufacturing PMI data on 1st March 2024.  

 Europe will announce their February CPI data on 1st March 2024. 
Technical Overview 

The index hit a new all-time high, surpassing the hurdle range of 21100 – 21150 it has been undergoing since late January this year. Go-
ing forward, the index must sustain over 21200 mark to build the momentum for the next upward rally. When that happens, the index may 
travel in the direction of 23000. However, if the index fails to hold over the hurdle range, it may again retest the support of 21750 -21500 
levels. While the undertone remains highly optimistic, the price action needs to maintain the positive momentum at all-time high levels. The 
oscialltor, Relative Strength Index (RSI) is trading on the overbought territory, implying tussle between bulls and bears. The price action 
needs to raise the momentum to engulf the fragile sentiment prevailing at higher levels. Optimistic bias may gain more strength once price 
establishes fresh levels on the decisive close. 

Supp:21800-21700-21500 

 Res: 22125-22200-22350 

    B P    W E A L T H 

Source: TradingView, BP Equities Research 

Note: This is a weekly chart 
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NIFTY TOP GAINERS (WEEKLY) 

Scrip 23-Feb-24 16-Feb-24 
Weekly % 

Chg 

Mahindra & Mahindra 1930.0 1836.3 5.1% 

Grasim Industries 2194.4 2106.0 4.2% 

ICICI Bank 1061.3 1023.4 3.7% 

Nestle India 2579.0 2487.0 3.7% 

Sun Pharmaceutical 1561.3 1510.0 3.4% 

NIFTY TOP LOSERS (WEEKLY) 

Scrip 23-Feb-24 16-Feb-24 
Weekly % 

Chg 

Larsen and Toubro 3388.0 3388.0 0.0% 

HDFC Bank 1420.6 1422.0 0.1% 

JSW Steel  821.0 821.8 0.1% 

Britannia Industries 4936.4 4961.2 0.5% 

Hindalco Industries 518.4 521.0 0.5% 

WORLD INDICES 

Index 23-Feb-24 16-Feb-24 
Weekly 
% Chg 

Nikkei Index 39,157.0 38,875.0 0.7 

Hang Seng Index 16,895.8 16,394.2 3.1 

Kospi Index 2,694.8 2,648.8 1.7 

Shanghai SE Composite 3,009.1 2,867.5 4.9 

Strait Times Index 3,221.9 3,221.9 0.0 

Dow Jones 39,282.3 38,784.9 1.3 

NASDAQ 16,134.2 15,917.4 1.4 

FTSE 7,713.4 7,720.7 -0.1 

FOREX 

Currency 23-Feb-24 16-Feb-24 
Weekly 
% Chg 

US$ (Rs.) 82.9 83.0 -0.2 

GBP (Rs.) 105.1 104.4 0.6 

Euro (Rs.) 89.7 89.3 0.5 

Yen (Rs.) 100 Units 55.1 55.3 -0.3 

DOMESTIC INDICES 

Index 23-Feb-24 16-Feb-24 
Weekly % 

Chg 

Nifty 50 22,212.7 22,040.7 0.8 

Nifty Next 50 59,153.8 58,586.2 1.0 

Nifty 100 22,734.3 22,540.9 0.9 

Nifty 500 20,313.5 20,164.9 0.7 

NIFTY MIDCAP 100 49,279.6 49,132.0 0.3 

S&P BSE SENSEX 73,142.8 72,426.6 1.0 

S&P BSE 100 23,141.9 22,980.7 0.7 

S&P BSE 200 10,054.6 9,978.7 0.8 

S&P BSE 500 32,115.4 31,881.0 0.7 

S&P BSE MidCap 39,934.2 39,930.1 0.0 

S&P BSE SmallCap 46,033.5 45,659.3 0.8 

 FII - ACTIVITY (INR. Cr.) 

Date Purchases Sales Net 

23-Feb-24 15,746.6 14,470.6 1,276.1 

22-Feb-24 14,376.6 15,786.6 -1,410.1 

21-Feb-24 17,080.7 16,796.0 284.7 

20-Feb-24 14,870.7 16,206.2 -1,335.5 

19-Feb-24 10,168.0 10,922.5 -754.6 

MTD 2,51,301.6 2,67,158.9 -15,857.3 

                  DII - ACTIVITY (INR. Cr.) 

Date Purchases Sales Net 

23-Feb-24 8,556.3 8,379.6 176.7 

22-Feb-24 10,473.1 8,649.4 1,823.7 

21-Feb-24 10,151.7 10,563.2 -411.6 

20-Feb-24 10,665.1 9,173.7 1,491.3 

19-Feb-24 8,081.1 7,628.4 452.7 

MTD 1,98,621.7 1,77,695.9 20,925.8 

    B P    W E A L T H 
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BSE WEEKLY SECTORAL PERFORMANCE 

Source: BSE, BP Equities Research 

TOP OPEN INTEREST GAINERS (WEEKLY) 

SCRIP NAME 23/02/24 16/02/24 Weekly % 
Chg 

23/02/24 16/02/24 Weekly % 
Chg 

 Share Price (Rs.) Open Interest 

CHOLAFIN 1105.8 1146.4 -3.5 13692500 12680625 8.0 

ASTRAL 2079.4 1974.8 5.3 3294559 3132345 5.2 

COROMANDEL 1080.4 1093.3 -1.2 1418200 1365700 3.8 

CIPLA 1462.5 1441.1 1.5 8908900 8676850 2.7 

BATAINDIA 1419.9 1439.2 -1.3 2628375 2566125 2.4 

TOP OPEN INTEREST LOSERS (WEEKLY) 

SCRIP NAME 23/02/24 16/02/24 

Weekly % 
Chg 

23/02/24 16/02/24 

Weekly % 
Chg 

 Share Price (Rs.) Open Interest 

IDEA 17.6 16 9.7 1116000000 1803200000 -38.1 

RBLBANK 268.5 263.7 1.8 38927500 59962500 -35.1 

CANBK 580.6 586.2 -0.9 32694300 48070800 -32.0 

HDFCBANK 1425.1 1423.5 0.1 137822300 202464350 -31.9 

POLYCAB 4803.5 4672.4 2.8 1930000 2704100 -28.6 

    B P    W E A L T H 
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Research Desk                                                                      Tel: +91 22 61596406 

Disclaimer Appendix 

Institutional Sales Desk                        Tel:  +91 22 61596403/04/05 

Analyst (s) holding in the Stock :  Nil 

Analyst (s) Certification: 

We analysts and the authors of this report, hereby certify that all of the views expressed in this research report accurately reflect our 
personal views about any and all of the subject issuer (s) or securities. We also  certify that no part of our compensation was, is, or will 
be directly or indirectly related to the specific recommendation (s) or view (s) in this report. Analysts aren't registered as research ana-
lysts by FINRA and might not be an associated person of the BP Equities Pvt. Ltd. (Institutional Equities). 

General Disclaimer 

This report has been prepared by the research department of BP EQUITIES Pvt. Ltd, is for information purposes only. This report is not 
construed as an offer to sell or the solicitation of an offer to buy or sell any security in any jurisdiction where such an offer or solicitation 
would be illegal.  

BP EQUITIES Pvt. Ltd have exercised due diligence in checking the correctness and authenticity of the information contained herein, so 
far as it relates to current and historical information, but do not guarantee its accuracy or completeness. The opinions expressed are our 
current opinions as of the date appearing in the material and may be subject to change from time to time. Prospective investors are cau-
tioned that any forward looking statement are not predictions and are subject to change without prior notice.  

Recipients of this material should rely on their own investigations and take their own professional advice. BP EQUITIES Pvt. Ltd or any 
of its affiliates or employees shall not be in any way responsible for any loss or damage that may arise to any person from any inadvert-
ent error in the information contained in this report. BP EQUITIES Pvt. Ltd. or any of its affiliates or employees do not provide, at any 
time, any express or implied warranty of any kind, regarding any matter pertaining to this report, including without limitation the implied 
warranties of merchantability, fitness for a particular purpose, and non-infringement. The recipients of this report should rely on their own 
investigations. 

BP EQUITIES Pvt. Ltd and/or its affiliates and/or employees may have interests/ positions, financial or otherwise in the securities men-
tioned in this report. Opinions expressed are our current opinions as of the date appearing on this material only. While we endeavor to 
update on a reasonable basis the information discussed in this material, there may be regulatory, compliance, or other reasons that pre-
vent us from doing so.  

This report is not directed to or intended for display, downloading, printing, reproducing or for distribution to or use by any person in any 
locality, state and country or other jurisdiction where such distribution, publication or use would be contrary to the law or regulation or 
would subject to BP EQUITIES Pvt. Ltd or any of its affiliates to any registration or licensing requirement within such jurisdiction. 

Corporate Office:  
4th floor,  
Rustom Bldg,  
29, Veer Nariman Road, Fort,  
Mumbai-400001 

Phone- +91 22 6159 6464   
Fax-+91 22 6159 6160  

Website- www.bpwealth.com  

Registered  Office: 
24/26, 1st Floor, Cama Building,  
Dalal street, Fort,  
Mumbai-400001 
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